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2019 -2018 clygf aled ayysall Hlanl 22 = Jgusdl
Table - 2: Spot Prices of OPEC Basket 2018 -2019
($ / Barrel - Jusp / ;¥53)

2019 | 2018

January 58.7  66.9 ol

639 751
Februa 638 635 f
i = 660 741
March 664 638 ool 64.7 = 71.0
April 708 684 G 2
71.9
May 700 74l b S04
June 629 732 s 72.1
Jul 647 733 70
u 5 .
' e 752
August 723 | Lubudl 76.2
September WD, | e 76.7
October 79.4 s8] 806
83.2
November 65.3 R 814
December 56.9 s 78.9
i . 76.4
First Quarter  63.0 647  Js¥l o)l 70,5
Second Quarter 679 719 il gyl 66.5
62.8
Third Quarter 742 el gl

58.8
Fourth Quarter 67.2 gl gyl 60.0
59.1
55.2

Annual Average 69.8 (st daugill
51.3

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es
Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy,
Indonesia's Minas, Nigeria's Bonny Light, and Venezuela's Merey.Effective
1 January and mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th and 13th crudes
comprising the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes the Indonesian
crude. As of July 2016 the basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude
«Minas». As of June 2017, The basket price includes the Equatorial Guinean
crude «Zafiro»». As of June 2018, the basket includes the Congolese crude
«Djeno».

Sources: OAPEC - Economics Department, and OPEC Reports.

2019 - 2018 . Febygl ales Hlacs¥ e gunadl Juall 1 = Jgannll
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2018 -2019
($ / Barrel - J:LA)J Va )‘23;)

2019 | 2018
1 58.0 65.5 1
2 593 668 2 oo
sl January

3 July 60.8 67.2 3
4 60.5 67.6 4
1 619 639 1
2 63.1 613 2 P

< <! Fel);r‘f::
3 August 66.2  63.1 3 ry
4 65.0 63.6 4
1 65.1 625 1
2 . 666 623 2 ke
3 September 72  65.1 3 March
4 66.8 66.4 4
1 68.8  65.1 1
2 g 704 67.7 2

October !

3 70.5  69.5 3 April
4 73.1 709 4
1 73.5 73.5 1
2 i 756  75.6 2 ol
3 November 763 763 3 May
4 739 739 4
1 73.6  73.6 1
2 o 73.8 738 2 P
3  December 71.0 71.0 3 June
4 749 749 4

iadl s A Slelintt e 2005 505 16 (e el gl Bl Jois *
Syod| wadsIl Bpadl (55l slall goe (Sagad] Cadasd
(S0 (B ¥ agSI) ALt ¢ (ol plad ¢ Il (g recdd]
Al oo Lo lg. rungud ¥ ulices pli (g uamtdd | Caasndl (Ags (gl
P 9 AW Joulpid pls anial 2007 ,ogi8T e aialiing jilin red
ALl (o rantigui ¥ Al Lt @3 2009 jalia 3 9 (g)salsSHI iyl
2016 sdsn o9 i (e undgui¥) alnt) 2alol @3 2016 ,uln 2y
29 (rutrgeo¥l Al slitiul @3 2017 b o (Gagalad! alsdl cacsi
58993 B9 wiligl M | (odly ZSIgHw Lo pls sl 2017 504y
s Al cliiul @3 2019 uln 3y g n 52398 als cacsi 2018
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2019-2017 (5,531 dosaill ¢ 1530 (anyg slygl Aluad &yy5all Hlans¥l 23 = Jgaanll
Table - 3: Spot Prices for OPEC and Other Crudes. 2017-2019
($/Barrel - Juays /,¥40)

g

Marine Murban | Export

Average2017 509 529 542 532 529 549 517 519 54.2 52.7 524 2017 ple dawgin

Average2018 649 692 709 694 695 719 609 684 71.2 70.3 69.8 2018 ple dawgie

January 2018 637 664 69.1 66.2 68.2 688 657 66.1 69.9 674 66.9 2018 ,lu
February 622 631 652 627 64.4 659 621 623 66.0 64.0 63.5 R
March 628 634 659 6238 64.9 663 622 623 66.7 644 63.8 oule
April 663 676 716 68.3 70.4 71.0  67.0 67.1 72.1 68.9 68.4 ol
May 699 734 769 742 753 7677 726 728 713 747 74.1 sle
June 67.7 729 742 73.6 723 762 724 719 73.4 74.3 73.2 308
July 710 731 743 731 724 760 723 720 739 742 733 g2
August 68.0 725 726 72.5 70.7 749 718 711 72.6 73.4 723 sudawdi
September 702 765 788 772 77.1 788 768 762 79.6 782 772 e
October 708 789 811 79.4 79.6 81.3 786 783 81.1 80.0 79.4 RSl
November 568 659 647 658 63.1 68.1 652 64.1 65.0 664 65.3 eyl
December 495 573 570 573 55.7 593 571  56.1 56.4 58.2 56.9 besii
January 2019 516 595 594 @ 59.1 583 608 587 582 593 59.6 58.7 2019 Lo
February 550 65.10 640 644 63.2 656 639 633 64.3 64.9 63.8 R
March 582 676 66.1 66.9 654 680 668 66.1 66.4 674 66.4 suyle
April 639 718 712 70.9 70.5 715 712 705 71.2 71.9 70.8 ol
May 60.7 710 709 @ 69.6 703 69.7 70.1 69.8 712 70.8 70.0 sle
June 547 635 640 61.6 63.6 62.8 626 627 64.8 63.5 62.9 308
July 575 648 639 632 63.4 649 640 644 639 65.6 64.7 e
Source: OAPEC - Economics Department, and OPEC Reports. lagl yuyliiy cAaslaiBY | 3y (Jayicd Bybuall dusyall Lad¥| Aotate yucall
i <Ll
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2019 - 2017 «aabizt) 3len¥! Lo ddasill o L 9all Hlewsdld (gl davgill 14 = Jgounl
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2017 -2019
($/ Barrel - Juap / ;¥9s)

253531 S Saieg SLrall Otaylatt

Market
SERE Fuel Oil Gasoil Premium Gasoline

Singapore 51.6 66.3 68.0 3558lai e
Average Rotterdam 48.7 66.4 75.1 1350y L:““
2017 Mediterranean 49.6 66.9 66.6 docugatl ol 2?017
US Gulf 47.1 62.3 74.4 ESOL PN}
Singapore 65.2 84.7 79.9 355laic s
Average Rotterdam 62.3 85.9 87.3 alay3ss Lj‘"
2018 Mediterranean 63.5 85.7 79.1 Dy 1Y) el 2\,018
US Gulf 58.9 81.0 85.8 SV gl
Singapore 70.5 86.5 83.1 3558lat
July-18 Rotterdam 67.5 88.0 93.8 @l oulsn
v Mediterranean 68.4 88.2 86.0 DR 2018
US Gulf 66.2 83.5 94.2 RO PN
Singapore 69.1 88.0 84.8 3558l
" e Rotterdam 65.7 88.5 95.0 PNESSTTY yalaca2 |
ug- Mediterranean 66.4 88.7 87.8 dacogill ol 2018
US Gulf 62.6 85.1 91.6 S| sl
Singapore 70.7 93.4 89.5 355800y
S e Rotterdam 67.8 92.9 95.0 plassss PP
= Mediterranean 68.7 93.0 87.4 ettt 2018
US Gulf 65.2 89.6 91.3 GS2re¥ gl
Singapore 76.8 96.9 87.6 3558l
il Rotterdam 73.1 97.2 Ol layiss ST
b Mediterranean 74.3 96.8 82.5 PR 2018
US Gulf 69.2 93.3 89.6 S il
Singapore 68.3 82.1 68.7 3,58lii
N 19 Rotterdam 62.6 86.4 76.8 plasses Bl
oV Mediterranean 64.5 85.1 67.5 Lol el 2018
US Gulf 59.5 80.0 71.0 SVl
Singapore 56.4 69.9 60.0 3558l
o 18 Rotterdam 53.1 74.6 67.6 plasses rracusd
e Mediterranean 54.6 732 58.4 Ll 2018
US Gulf 51.6 67.5 62.3 S| il
Singapore 57.8 72.0 61.1 3,58lii
J 1 Rotterdam 54.9 752, 68.2 FAES=IT) ol
e Mediterranean 57.8 74.9 59.2 Lo el 2019
US Gulf 54.9 702 63.2 EROL PN
Singapore 63.9 78.4 66.3 3558l
Feb._19 Rotterdam 61.4 80.8 74.4 a3 ol
e Mediterranean 64.1 80.9 64.4 Ll 2019
US Gulf 62.9 75.9 70.3 S| il
Singapore 66.1 80.7 74.4 3,58lii
M 19 Rotterdam 63.0 81.8 81.1 plassss sl
ar- Mediterranean 64.5 81.7 72.5 Lt et 2019
US Gulf 62.9 76.7 86.0 SVl il
Singapore 66.8 83.0 80.7 3558l
April_19 Rotterdam 64.9 84.5 93.0 alassss Juyl
fs2els= Mediterranean 65.7 83.6 81.9 Ll 2019
US Gulf 65.2 79.3 92.8 SV il
Singapore 64.4 82.4 76.3 3550laie
M 19 Rotterdam 61.7 84.9 90.3 [AES=TS) sole
V= Mediterranean 65.2 84.2 80.2 et 2019
US Gulf 60.6 78.2 87.2 S st
Singapore 59.42 74.87 67.49 3550lake
7 19 Rotterdam 56.94 76.13 78.29 a3 pnye
- Mediterranean 62.53 75.64 70.57 Ao gill ol 2019
US Gulf 54.82 71.05 82.47 S
Singapore 66.1 78.5 73.6 3)sliin
Jul -19 Rotterdam 59.2 78.5 82.3 [AES=TS) sl
o Mediterranean 64.8 78.1 75.5 darugill ol 2019
US Gulf 58.4 74.9 88.6 S il
Source: OPEC - Monthly Oil Market Report AdliBs sluel ¢ g gl gl po B s yuuaed|
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2018 4 1968

2019 - 2017 Alad daaitl e slacel culalsdl @ 5 — Jgusdl
Table - 5 : Spot érude Tanker Freight Rates, 2017 - 2019
(Point on World Scale - _tLJl julall Sle alazi)

Direction 2 k A Jdimeangf S BB * Ba / dao¥l Bl
Period Middle East/West** Middle East/East*

Average 2017 106 30 59 2017 dawgie
Average 2018 115 25 57 2018 tawgia
July 2018 111 19 49 2018 545
August 115 24 54 sabacaal
September 107 22 55 s
October 129 33 83 gST
November 155 41 93 Bl
December 195 38 87 e
January 2019 131 24 56 2019 .l
February 95 26 52 ol
March 95 30 60 suske
Arpil 80 21 40 oyl
May 103 19 39 sl
June 89 20 44 S5
July 88 20 44 sl
* Vessels of 230 - 280 thousand dwt. OSLu oyl 211 280 31230 o Lo gl ABLII e F
** Vessels of 270 - 285 thousand dwt. Sk (o <ati 285 (31 270 (ns Lo gl ABLII @ ¥
##% Vessels of 80 - 85 thousand dwt. Sk Gl a1 85 (3180 cns Lo gl ALBLS o K
Source: OPEC Monthly Oil Market Report (various issues) gl Aetatl (5 g did | o BN (o BaLibus sluiei :yuall

2019 — 2017 adasitl euloeiill fpmeds lasl culaladl @ 6 — Jgusl
Table - 6 : Product Tanker Spot Freight Rates, 2017 - 2019
(Point on World Scale — ALl uliall e 3lazs )

Direction . _ . , o o
Period Middle East/East
Average 2017 171 130 121 2017 dawgin
Average 2018 161 151 119 2018 dawgis
July 2018 138 128 118 2018 sds
August 130 120 101 salaraal
September 130 120 110 SO
October 162 150 124 St
November 172 164 132 reBgl
December 233 223 183 e
January 2019 187 177 147 2019 L
February 170 160 113 alysa
March 176 167 112 oosle
Arpil 185 175 96 sl
May 159 149 116 sle
June 150 140 114 .
July 163 153 96 sale

* Vessels of 30 - 35 thousand dwt. Sk (o a1i 35 11 30 o Le gl ML) e ¥

Source: OPEC Monthly Oil Market Report, various issues. gl Aadail (6 gl oA (po Aalina e : st
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2019 - 2017 5,240 S5 daaill e Aladl Clladl s 7 = Jgasnll

Table -7 : World Oil Demand 2017 - 2019
(Million b/d - a5l /Jus s 0ysele )

Wt |l M
01 | heme | QI I W
Arab Countries 72 | 72 | 72 | 72 | 7.2 | 7.2 | 7.2 | 71 | 7.1 | 7.1 | 7.1 | 7.1 Lyl Jgudl
0APEC 62 62 62 6.2 6.2 6.2 6.2 6.1 6.1 6.1 6.1 6.1 d.‘.}‘}i ) sLacYl Jaudl
Other Arab 10 10 10 10 1.0 1.0 10 10 10 10 10 10  n¥ i s
OECD 47.6 477 479 481 482 472 477 474 48.0 47.7 471 47.0  uillyglaisdl gl abie
North America 25.7 253 255 25.7 257 254 252 250 251 251 25.0 245 aledd) lS.'_,Ai
Western Europe 142 140 143 143 147 142 140 143 144 148 143 139 2yl Ligyl
Pacific 7.7 8.5 8.0 8.1 77 7.6 85 8.1 84 79 7.8 8.6 gl doeeel
Developing Countries ~ 33.1 33.0 32.6 32.6 329 326 324 321 321 324 320 315 Lealidl Jout!
MiddeEast& o)1 502 218 217 218 218 217 214 214 215 213 210 ieled
other Asia 6] g
Africa 44 45 4.3 44 43 43 44 42 42 41 42 43 L o
Latin America 66 64 65 6.5 6.8 6.5 64 65 65 6.8 6.5 6.3 LN ISy _,Ai
China 13.2 12,6 12.7 13.1 12.7 128 123 122 123 123 124 119 ol
FSU 47 48 48 50 49 47 47 47 51 48 44 45 G LIV PR
Eastern Europe 07 08 07 08 07 07 07 07 08 07 07 07 38,881 Ligygl
World 99.2 98.8 98.7 99.6 99.3 98.0 978 973 98.6 978 96.5 95.7 PR
* Estimates . s playi ¥
Sources: OAPEC -Economics Department and Oil Indusrty AaLaTBY ) ByaY ) - Jo,ill Byall A yall HUadY dolaie s yall
Reports. JAda s Acliwall oylaty
ool E
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Arab Countries
OAPEC

Other Arab

OPEC = *:

Crude Oil

NGLs +non conventional Oils
OECD

North America

Western Burope

Pacific

Developing Countries
Middle East & Other Asia
Africa

Latin America

China

FSU

Eastern Europe

Processing Gains

World

* Estimates .

2019 - 2017 3)3«41‘ BpIES u_i,.u.ra.” )Ld‘ JJ'}...@ dag:lt b,U.n.” L)d)—d‘ :8 —J}_\;_ﬂ

27.8 28.0
265 26.7
1.3 13
348 355
30.0 30.7
48 4.8
29.6 293
255 251
36 38
05 04
135 134
6.7 67
1.6 1.6
53 52
41 41
14.2 14.6
0.1 0.1
23 23

Table -8 : World Oil and NGL Supply, 2017-2019
(Million b/d - Leagy Jue s ysule )

1.3

38.7

323

6.4

28.0

239

3.8

0.4

11.6

4.8

1.7

5.2

4.0

14.3

0.1

23

1.3

39.1

327

6.4

28.8

24.6

3.8

0.4

11.4

4.7

1.5

5.2

4.0

14.6

0.1

23

1.3

39.0

327

6.4

28.6

24.5

3.6

0.4

11.4

4.7

1.6

5.1

3.9

14.3

0.1

23

98.5 99.3 98.8 100.3 99.6

Sources: OAPEC -Economics Department and Oil Indusrty Reports.
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1.3

38.1

31.7

6.3

27.5

234

3.7

0.4

11.8

4.8

1.8

5.2

4.0

14.1

0.1

23

97.9

1.3

38.1

31.8

6.3

27.3

22.9

3.9

0.4

11.8

4.8

1.8

5.2

3.9

14.1

0.1

23

97.5

1.3

38.7

325

6.3

25.7

215

3.8

0.4

11.5

4.8

1.5

5.1

4.0

14.1

0.1

2.2

1.3

38.4

322

6.2

26.6

224

3.8

0.4

11.9

4.8

1.9

5.2

4.0

14.1

0.1

2.2

1.3

39.1

327

6.4

25.5

214

3.7

0.4

11.8

4.8

1.9

5.1

4.0

13.9

0.1

2.2

28.0

26.7

1.3

38.8

325

6.3

25.2

20.9

3.8

0.4

12.0

4.8

2.0

5.1

4.0

14.1

0.1

2.2

964 97.2 96.6 96.3

1.3

38.6

324

6.2

25.5

21.1

4.0

0.4

12.0

4.9

2.0

5.1

4.0

14.1

0.1

2.2

96.3
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Table - 9 : Global Oil Inventories. July 2019
(Month - End in Million bbl - ;g1 4les o Jaay 05ale)

2019 guigy e pustlf
Change from

June 2019

2018 gutgn e el
Change from

July 2018

Americas

Crude

Products

Europe

Crude

Products

Pacific

Crude

Products

Total OECD'

120

41

79

a7

23

13)

®)

o)

1480

565

915

965

354

611

394

158

236

@n

30

@®)

&)

(10)

“)

©)

1591

627

964

979

346

633

391

154

237

1600

606

994

971

337

634

381

150

231

] __).ﬁs(l

ﬁL’; dadl
Llads ool

: Llwi

ol dais

$algdl datf Adkain

ol dai

i ol

*dueliall Joul! Ilea|

Crude

Products

Rest of the world

Oil at Sea

World Commercial !

16

97

273

(20)

1077

1762

2738

1170

(34

25

24

1127

1834

2987

1142

1093

1859

3011

1150

* edlatl Jgs Al

B G le dads

# Gladl (Glid] it

Strategic Strategic

Total ?

1) Exculdes Oil at Sea.

2) Includes Oil at Sea and strategic reserves.

(30)

336

1850

8596

Sources: Oil Market Intelligence, Oct. 2018 & Aug. 2019

1824

8913

1820

8932
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Oil Market Intelligence, Oct. 2018 & Aug. 2019 .l
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